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lndependent Auditor's Report

To the Members of Winter River-Tracadie Bay Watershed Association lnc.

Opinion

We have audited the financia[ statement of Winter River-Tracadie Bay Watershed Association lnc.
(the "Association"), which comprises the statement of cash receipts and disbursements for the
year ended March 31,2020, and notes to the financial statement, including a summary of
significant accounting poticies.

ln our opinion, the accompanying financial statement presents fairty, in atl material respects, the
cash receipts and disbursements of the Association for the year ended March 31,2020 in
accordance with the cash receipts and disbursements basis of accounting described in Note 1.

Basis for Opinion

We conducted our audit in accordance with Canadian generatty accepted auditing standards. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for
the Audit of the Financial Statement section of our report. We are independent of the
Association in accordance with the ethica[ requirements that are relevant to our audit of the
financial statement in Canada, and we have futfilted our other ethica[ responsibitities in
accordance with these requirements. We betieve that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter - Basis of Accounting

We draw attention to Note 1 to the financial statement, which describes the basis of accounting.
The financial statement is prepared to provide information to the organization. As a resutt, the
financia[ statement may not be suitable for another purpose. Our opinion is not modified in
respect of this matter.

BDO Canada LLP, a Canadian timited tiabitity partnership, is a member of BDO lnternationat Limited, a UK company timited by guarantee, and forms part of the
lnternational BDO network of independent member firms.
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Responsibitities of Management and Those Charged with Governance for the Financial
Statement

Management is responsibte for the preparation and fair presentation of this financia[ statement in
accordance with the cash receipts and disbursements basis of accounting described in Note 1 to
the financiat statement, and for such interna[ control as management determines is necessary to
enabte the preparation of the financial statement that is free from material misstatement,
whether due to fraud or error.

ln preparing the financia[ statement, management is responsibte for assessing the Association's
abitity to continue as a going concern, disctosing, as appticabte, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Association or to cease operations, or has no realistic atternative but to do so.

Those charged with governance are responsibte for overseeing the Association's financia[
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statement

Our objectives are to obtain reasonable assurance about whether the financia[ statement as a
whote is free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonabte assurance is a high [eve[ of assurance, but
is not a guarantee that an audit conducted in accordance with Canadian generalty accepted
auditing standards wit[ atways detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individuatly or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of
this financiat statement.

As part of an audit in accordance with Canadian generatty accepted auditing standards,
exercise professional judgment and maintain professional skepticism throughout the audit.
atso:

ldentify and assess the risks of materia[ misstatement of the financial statement,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a materia[ misstatement resulting from fraud is
higher than for one resutting from error, as fraud may involve cotlusion, forgery,
intentionaI omissions, misrepresentations, or the override of internaI control.

Obtain an understanding of internal contro[ retevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Association's internal controt.

Evaluate the appropriateness of accounting poticies used and the reasonabteness of
accounting estimates and related disctosures made by management.

we
We
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Conctude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists retated to events or conditions that may cast significant doubt on the Association's
abitity to continue as a going concern. lf we conctude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the retated disctosures in the
financial statement or, if such disclosures are inadequate, to modify our opinion. Our
conctusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Association to cease to
continue as a going concern.

Evatuate the overatl presentation, structure and content of the financial statement,
inctuding the disclosures, and whether the financiaI statement represents the undertying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in interna[ contro[ that we identify during our audit.

BDO tuada" LLP
Chartered ProfessionaI Accountants

Chartottetown, Prince Edward lstand
September 10,2020



For the year ended March 31

Winter River-Tracadie Bay Watershed Association Inc.
Statement of Cash Receipts and Disbursements

2020 2019

Receipts
Province of Prince Edward lstand
City of Chartottetown
Wage subsidies (Note 2)
Other (Note 3)

Disbursements
Advertising
Etectricity
Equipment rentats and purchases
lnsurance
lnterest and bank charges
Land costs
Meetings, travel and workshops
Office
ProfessionaI development
ProfessionaI fees
Project - 'Water Use Makeover Program'
Refundabte HST paid
Registrations and dues
Rent
Suppties
Tetephone
Wages and employee benefits

Excess (deficiency) of receipts over disbursements

Bank balance, beginning of the year

40,774 s
22,OOO
58,897

42,109
32,000
41,529

66,590 146,395

188,261 ?.67,033

2,767
997

396
509

1,195
6,1 33
2,583

246
5,318

2,155
40

6,590
19,654
1,292

2,973
1,043
1,034

391
486
713

8,603
2,865_

12,492
58

2,584_

7,085
20,751

1,199
139.784 161.721

199,629 223,998

(1,368) 38,035

78.675 40,640

Bank balance, end of the year S 77,307 5 78,675

On behatf of the Board:

/^- 
4 

DirectorDirector

The accompanying notes are an integral part of this financiat statement.
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Winter River-Tracadie Bay Watershed Association lnc.
Notes to Financial Statement

March 31 2020

1. SignificantAccounting Policies

Nature and Purpose of
Organization

Basis of Accounting

Revenue Recognition

Winter River-Tracadie Bay Watershed Association lnc. is primarity
invotved in watershed management. The Association is a registered
charity under the lncome Tax Act and accordingty is exempt from
income taxes, provided certain requirements of the lncome Tax
Act are met, and may issue income tax receipts to donors.

The financial statement is in accordance with Canadian accounting
standards for not-for-profit organizations except that it is
prepared on a cash basis. The readers of this financia[ statement
may require information for the results of operations as it woutd
have appeared had the accrual basis of accounting been apptied in
its presentation. This financial statement does not inctude atl the
assets, liabilities, revenues and expenses of the projects
associated with the Winter River-Tracadie Bay Watershed
Association lnc.

The Asociation recognizes revenue when payment has been
received.

2. Wage Subsidies

Emptoyment and Social Devetopment Canada - Canada
Summer Jobs

Employment and Socia[ Development Canada - Youth
Emptoyment and Skitts Program

Cotteges and lnstitutes Canada - Ctean Tech lnternship
Canadian Parks and Recreation Association - Green

Jobs lnitiative
SkittsPEl - Graduate Mentorship Program
Perce Program
Mitacs Career Connect
P.E. l. Empl.oyment Devetopment Agency

2020 2019

16,660 s

14,OOO
12,954

8,1 39
3,869
3,375

16,107

10,740

1,58;

10,000
3,097

58,897 s 41,529
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Winter River-Tracadie Bay Watershed Association lnc.
Notes to Financial Statement

March 31 2020

3. Other Receipts

Fisheries and Oceans Canada - Recreationa[ Fisheries
Conservation Partnerships Program S

Environment and Climate Change Canada - EcoAction
Program

Fisheries and Oceans Canada - Coastal Restoration Fund
P.E.l. Witdtife Conservation Fund
MisceItaneous revenues
HST rebate
Donations
Tree and shrub sales

2020 2019

3,621 s

26,690
17,876
6,854
2,O29
3,499
5,961

60

66,839

37,897
26,152
9,000
4,010
2,152

345

66,590 s 146,395

4. Subsequent Event

On March 11,2020, the Wortd Heatth Organization dectared the outbreak of the coronavirus
(COVID-19) a pandemic, resutting in economic uncertainties affecting the Association's risks. The
gtobat pandemic has disrupted economic activities and suppty chains. Atthough the disruption
from the virus is expected to be temporary, given the dynamic nature of these circumstances,
the duration of business disruption and the retated financial impact cannot be reasonabty
estimated at this time. The Association's abitity to continue to meet its obligations as they come
due is dependent on the continued abitity to generate earnings and cash flows.


